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Press Release

Vela Energy Issues €404.4 Million Photovoltaic
Project Bond
Largest investment-grade project bond issuance in the European photovoltaic
sector to date
Madrid, June [22]nd, 2016 – Vela Energy (“Vela” or the “Company”), a leading European
independent renewable energy producer, today announced that it has successfully closed
the issuance of its €404.4 million non-recourse project bond, the largest issuance in the
European photovoltaic sector to date. The proceeds from the issuance will be mainly used
to refinance existing indebtedness of 35 solar photovoltaic projects in Spain, which
produce 157.3 GWh annually, sufficient energy to power more than 45,000 homes.
Vela’s non-recourse project bond has a 3.195% coupon, a 20 year maturity (June 2036)
and has been rated “BBB stable” by Standard & Poor’s.
“Our entire team is proud of the successful issuance of our first project bond,” stated Íñigo
Olaguibel, Chief Executive Officer of Vela Energy. “Notably, the issuance was
oversubscribed by both international and Spanish investors. This strong investor interest
demonstrates the favorable market sentiment towards Spanish renewable energy assets
and highlights the significant opportunities for the sector over the long-term.”
Deutsche Bank and CaixaBank acted as global coordinators, joint lead managers and
bookrunners of the issuance, Banco Popular acted as co-manager, and Bank of America
Merrill Lynch assisted the issuer throughout the transaction and acted as placement
agent.
About Vela Energy
Vela Energy is a leading independent renewable energy producer in the Southern Europe.
The platform operates large scale solar photovoltaic plants in Spain and Italy, with a
portfolio of 122MWp of plants operated for its own account and a total of 246MWp under
management (including plants operated both for its own account and for the account of
third parties). The Vela Energy team has been active in the solar sector since 2006, and
has a proven track record in the development, construction, financing and operation of
large scale renewable energy assets across Europe, the United States and Australia.
Web: www.velaenergy.com
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The information contained herein is not for release, publication or distribution, directly or indirectly, in or into the United
States, Canada, Australia or Japan or any other jurisdiction in which the distribution or release would be unlawful.
These written materials do not constitute an offer to sell, or a solicitation of offers to purchase or subscribe for, securities in
the United States. The securities referred to herein have not been, and will not be, registered under the U.S. Securities Act of
1933 and may not be offered, exercised or sold in the United States absent registration or an applicable exemption from
registration requirements. There is no intention to register any portion of the offering in the United States or to conduct a
public offering of securities in the United States or any other jurisdiction.
The issue, exercise or sale of securities in the offering are subject to specific legal or regulatory restrictions in certain
jurisdictions. Vela Energy Finance S.A. (the “Issuer”) and its affiliates assume no responsibility in the event there is a violation
by any person of such restrictions.
The information contained herein shall not constitute an offer to sell or the solicitation of an offer to buy or subscribe for, nor
shall there be any sale of the securities referred to herein, in any jurisdiction in which such offer, solicitation or sale would be
unlawful. No action has been taken that would, or is intended to, permit a public offer of the securities referred to herein in any
country or jurisdiction where any such action for that purpose is required.
The Issuer and its affiliates have not authorised any offer to the public of securities in any Member State of the European
Economic Area. With respect to each Member State of the European Economic Area and which has implemented the Prospectus
Directive (each, a “Relevant Member State”), no action has been undertaken or will be undertaken to make an offer to the
public of securities requiring publication of a prospectus in any Relevant Member State. As a result, the securities may only be
offered in Relevant Member States (a) to any legal entity which is a qualified investor as defined in Article 2(1)(e) of the
Prospectus Directive; or (b) in any other circumstances which do not require the publication by the Issuer of a prospectus
pursuant to Article 3 of the Prospectus Directive. For the purposes of this paragraph, the expression an “offer of securities to
the public” means the communication in any form and by any means of sufficient information on the terms of the offer and
the securities to be offered so as to enable an investor to decide to exercise, purchase or subscribe the securities, as the same
may be varied in that Member State by any measure implementing the Prospectus Directive in that Member State and the
expression “Prospectus Directive” means Directive 2003/71/EC (and amendments thereto, including Directive 2010/73/EU)
and includes any relevant implementing measure in the Relevant Member State.
In addition, this communication is only being distributed to, and is only directed at, (A) persons who are outside the United
Kingdom or (B) in the United Kingdom, persons who (i) have professional experience in matters relating to investments who
fall within the definition of “investment professionals” in Article 19(5) of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005, as amended (the “Order”), or (ii) are high net worth entities, and other persons to whom
it may lawfully be communicated, falling within Article 49(2) of the Order (all such persons together being referred to as
“relevant persons”). Any investment or investment activity to which this communication relates will only be available to and
will only be engaged in with, relevant persons. Any person who is not a relevant person must not act or rely on this document
or any of its contents.
The securities referred to herein may not be offered or sold in Spain other than by institutions authorised under the
consolidated text of the Securities Market Law approved by legislative Royal Decree 4/2015 of 23 October (Real Decreto
Legislativo 4/2015, de 23 de octubre, por el que se aprueba el texto refundido de la Ley del Mercado de Valores) (the
"Securities Market Law") and related legislation, and Royal Decree 217/2008 of 15 February on the Legal Regime
Applicable to Investment Services Companies (Real Decreto 217/2008, de 15 de febrero, sobre el Régimen Jurídico de las
empresas de servicios de inversión y de las demás entidades que prestan servicios de inversión), to provide investment
services in Spain. The securities referred to herein may not be offered, sold or distributed, nor may any subsequent resale of
such securities be carried out in Spain, except in circumstances which do not constitute a public offer of securities in Spain
within the meaning of the Securities Market Law, and in compliance with all legal and regulatory requirements under
Spanish securities laws. The securities referred to herein have not been registered with the Spanish Securities Market
Commission (Comisión Nacional del Mercado de Valores).
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